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n the run up to the G20 Leaders'
Summ it—to be held in Antalya,
Turkey, on Novwmber 1516
there have been several meet
ings between the Minance minls-
ters and Sherpas of G20 member
couniries an the agenda set out by
Turkey thechairthisyear Thepriority
arcas include Investment, Inclusive-
ness and implementation, smong oth
ers, Turkey will provide another op-
portunity to G20 fo confirm 2014
Brishane Summit outcomes and
demonstrate that the group remalns
the premier forum for internat lomnl
economic cooperat jon. The implemen-
tation of palicies and perfor mance of
individual members in realising the
minimum 2% growth set oul by the
Brisbane Action Planwil beacritical
component of G20's success in 3015,
The Turkish government’s focus on
“pnsuring imnclusive and robust
growth™isa pos it vestep inthis regard.
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Loaded agenda

An ambitious agenda i3 o bane that
most multilderal institutions, sum-
mits and ministerials fequently deal
wlth, leading to few successful oud-
comes, The Turkey meet isno different.
The Turk ish presidency, among a host
of issues hasemphasised onsmall amd
medium sized enterprises (SMEsh s a
cross cutting subject and also alms to
make G230 more relevant to non-GH0
members, apart from proposing to
reach out to low-income developing
countries In Asia amd Africa. This
apends is relevant to India which hasa
large SME sector:. In [nct, SMES playn
vitalrole for the growthof Indianecon
omy v contributing 45% industrisl
output, 40% exports, 42 million in em-
ployment, ereate 1 million jobs every
yoar and produce over 8000 quality
prodiscts for the Indian and nterna-
tional markets. Therefore, best prac
tices of ot her countries to helpexposse
Indian SMEs to greater opportunit ies
for expamnsion and diversification by
(720 1% o welcome move and crucial for
Make inIndiatosnecsed.

The trade pillar of the Turkey Sum-
mit isalso highly ambitious. It not only
alms o improve trade o pre-crisis ley.
els but has also st out to step up of:
forts to Nght against ncreasing
protectionism intheglobalecon
omy. Inaddi thon, thei mpementa-
tion of all elements of the
Ball Package, along with
definition of WTO Work
Frogrammé on the
remalning ks
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India to raise currency
devaluation concerns

The recent competitive devaluation of major currencies, particularly by Asian
emerging markets, raises the risk for the country’s external sector

sues of the Doha Development Agenda,
willbe takenup

Turkey has introduced twomo re Ind
tiatives o GH agenda topursue strong,
sustainable and balanced growth—an
accountability Iramework and coun-
ry-specific Investment strategles for

omy The recent competitive devalin-
thon of major eur rencles, particulardy
by Aslanemernging markets, raises the
risk for India’s external sector. The
coumiry would try to bring the atten-
tion of G20 leaders to this. Froman In-
illan perspective, 1t would bebest iF the

every G20 member. In summit moade some
Feb M5, G201 2 substantial s
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central bank gover-  [PErs PECtI'H’E, it would vestment, implemen-
nors stated they were  he best if the summit tation and inclusive
working on concrete . NEss. The
country-specific  in- made some substantial inclusiveness agemnda
vestment strategies to  PrOgress on thethree has  made  pood
i » Invest t " H rppress and theaestiab-
e ey Vs ietmen, | Meeuisitet
clent Infroastructure ImD|EfﬂEﬁiﬂtlm ﬂ.“d SME Forum Is a Key
investment and sup- inclusiveness achievement of the
port sound long-term Turkish presidency

financing opportuni

thes fior businesses including SMEs.
They added they will do a quantita:
tive assessment of their investment
strabegies to optim ise their strate-
pies and plans, as well 48 set direc-
tion for further G20 joint work and
actions. These (wo major deliver
ables are expe-chid to promote Knowl-
edge-sharing amongst G members
and assist them in the development of
their respiective investment sirsite gies.
India strongly supports this, as invest-
ment-led growthisakey imperative for
Make in India and to sustain a high
growth trajectory.

Relevance and India’s stand

India’s apgenda will mainly focus on
competitive devaluation of cur-
tencles which it considers
amajor threat o the sta-
bility of the
global econ-
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However, the summ it
wolld do better by focus-
ingondeepe rpolicy co-
herenoe across work-
img  streams  to
ensure substan.
tial gains on
G20's develop
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ment agenda. The summit nesds to re-
tain its focus and achiesvement in the
two key growth inltintives—the ac
countability framework and country-
specific investment strategies, Anoth-
er important aspect that  would
contri bute to thesucesssof thesummit
is b il and precise communigue, like
4 three-page pointed communigue by
the Brisban: Summit.

G20 S an informalorganisationand
the success of each summ itlargely de
pends on the presidency and member
coumntries. India,as afoundingmember
of GO, is expected (o play a key role in
all the decisions aken at the summit.
For India, which is also experiencing
declining growth rates in the last cou-
ple of years, the priority would be s
sues | ncluding thespillover of theglob-
alslowdownonemerg ingeconombes as
wellasquotareforms of the IME

Make good ground
The agendaof aGHsummitisgeneral-
Iy sét by the country holding the chair
Turkey has set its agenda amnd it 15 un-
doubtedly overloaded. But, to achiow
good results, it would make sense for
global lemlers to focus on the most
pressing reglonal Bssues affecting the
global economy in general and Asiain
particular, before the next summit in
China in 316, China's presidency to
G s bedng loaked af with alotof an
ticipation, as it not only s the second-
largest economy but is alko the larpest
trading pariner of severalecountries. It
is hoped the presidency will provide
China a good opporiunit ¥ toexercisen
strong sense of its ownership over
global economic governance. But it
is unfair to expect too much from
China as it faces hige domestic
challenges in sustaining growth
ancd com petitive advantages in
manufacturing China will
havetowseall s skills and in-
novative ideas to implement
past commitments of G20,
andd push forwand onun
solved [ssues on the
core economic agen-
da, Itwould b best togo
with low expectations
from China, and
Turkey would be a
gowd starting polint
tomake G2 agenda
e el e
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