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The lack of a robust policy, efficient implementation and effective monitoring has seriously jeopardised India's
efforts to industrialise and boost exports through special economic zones

     

The Foreign Trade Policy 20152020 aims to increase India's
merchandise exports from $450 billion in 201314 to $750 billion in 2020.
But the ground realities are different. Negative export growth for more
than a year has raised concerns among policy makers, clearly reflected
in recent initiatives announced by the ministry of commerce and industry
(MoC&I). These include the building of mega Coastal Economic Zones
(CEZs), taking up issues relating to Special Economic Zones (SEZs)
like Minimum Alternative and Dividend Distribution taxes (MAT & DDT),
extending the sunset clause till 2023 and allowing domestic tariff areas.

Though the concerns and initiatives of the MoC&I may be justified as
export promotion, there is a question mark on whether there is proper
planning, monitoring and evaluation. In the absence of proper systems,
SEZs will continue to underperform as they have so far in terms of
exports, employment and land acquisition  leading to huge revenues
forgone. The planned CEZs will not be any different, becoming just
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MSMEs in electronic
components and equipment
sector need to become more
competitive

another term like Export Oriented Units (EOUs) and SEZs unless steps
are taken to make them more effective and performanceoriented.

Export Oriented Units
India became the first country in Asia to set up an Export Processing
Zone in Kandla in 1965. In 1980, a new scheme, called EOU, was
introduced to boost manufacturing and thereby exports of valueadded
products. The scheme was not successful, for a number of reasons 
complexity of size, lack of entrepreneurial talent, lack of interest among
local stakeholders and lack of promotion of the scheme with limited
manufacturing sector presence. An audit report by the CAG in 2007
found that a large number of EOUs are not fulfilling their obligations;
deferred payments of Central Sales Tax (CST); and excess domestic
tariff area (DTA) sales. Another report by CAG in 2015 also found similar

observations, after auditing nearly 370 EOUs covering the period 200910 to 201314.

The share of EOU exports in overall exports steadily declined and turned negative in 201112 due to withdrawal
of tax benefits under the Income Tax Act from April 1, 2011. Over the years, there was no provision in the
Foreign Trade Policy (FTP) to properly utilise the unique advantages of the 100 per cent EOU Scheme, whereas
SEZs are performing at par, because of similar export benefits available to them along with permission for
domestic sales. Moreover, deemed exports by the EOUs, duty foregone and domestic procurement were not
reflected in the annual performance reports (APRs). Further, clearance of products into the DTA exceeds the
prescribed limits of FoB value of exports, leading to duty loss to the exchequer.

There is a plethora of systemic reasons why EOUs are not performing well  APRs were not submitted on time,
there was lack of relevant data related to DTA sales, duty foregone, and an irregular internal audit system. The
provisions for EOUs ought to be clear to avoid ambiguity between policies and their understanding by
government departments, which result in noncompliance and misrepresentation.

The scheme flourished from 1980 till the mid2000s, but as the SEZ Act came into force, the performance of
EOUs declined. The scheme should be revised according to the requirements of the changing global
environment and special provisions should be made for its proper functioning and monitoring.

Special Economic Zones
Following the success of China, Exim Policy2000 laid down a regulatory framework which eventually got
formalised as the SEZ Act in 2006 to promote exports, attract investment, create jobs and impart momentum to
the manufacturing sector. The Act has provisions such as income tax holidays, indirect taxes exemptions and
other benefits to incentivise economic activities in SEZs.

However, a CAG report in 2014 sampled 152 SEZs and found underperformance on targets in exports (ranging
from 46 per cent to 93 per cent), employment (ranging from 65 per cent to 96 per cent) and investment (ranging
from 24 per cent to 75 per cent). In case of exports, the CAG reported that there is a shortfall of almost 75 per

http://www.business-standard.com/article/sme/msmes-in-electronic-components-and-equipment-sector-need-to-become-more-competitive-115110901308_1.html
http://www.business-standard.com/search?type=news&q=Export+Oriented+Units
http://www.business-standard.com/search?type=news&q=Central+Sales+Tax
http://www.business-standard.com/search?type=news&q=Annual+Performance+Reports
http://www.business-standard.com/search?type=news&q=Aprs


2/16/2016 Geethanjali Nataraj: Just another 'zone'? | Business Standard Column

http://www.businessstandard.com/article/opinion/geethanjalinatarajjustanotherzone116021300836_1.html 3/9

READ MORE ON GEETHANJALI NATARAJ SPECIAL ECONOMIC ZONES

FOREIGN TRADE POLICY 20152020 MERCHANDISE EXPORTS

MINISTRY OF COMMERCE AND INDUSTRY MOC&I COASTAL ECONOMIC ZONES CEZS SEZS

MINIMUM ALTERNATIVE TAX DIVIDEND DISTRIBUTION TAX MAT DDT

EXPORT ORIENTED UNITS CENTRAL SALES TAX CST FOREIGN TRADE POLICY FTP

ANNUAL PERFORMANCE REPORTS APRS OPINION COLUMNS

cent in actual exports (Rs 100,579 crore) visavis projected figures (Rs 395,547 crore) in 84 developers/units in
nine states between 200607 and 201213.

Land appeared to be the most crucial and attractive component of the SEZ Act. Of 45,635.63 hectares notified
for SEZ purposes, operations commenced in only 28,488 ha (62 per cent). Around half of the land allotted
remained idle despite approval in 2006.

The CAG observed that SEZs in India took tax concessions worth Rs 83,104 crore between 200607 and 2012
13. Further, a ministry of finance study estimated the loss from tax holidays granted to SEZs between 2004 and
2010 at Rs 175,487 crore. Though the income tax department also accepted that the MAT affected the cash flow
of SEZ units/developers, it did not find any signs of tax planning to encourage productivity and innovation. So,
there is a loss to the exchequer in terms of tax forgone without commensurate outcomes.

What is required are steps for a effective SEZ policy, such as: measurable performance indicators; integration of
SEZ policy with sectoral and state policies; benchmarking of SEZ life cycles; monitoring nonoperational units;
demand and use of land in SEZs; review of tax benefits along with achievements; and proper monitoring for
internal audit and database management.

The way ahead
Therefore, the government's recent initiative to set up CEZs  better suited for international trade  and other
steps to make SEZs more effective is welcome. Reducing MAT to 7.5 per cent or removing it altogether,
extending the sunset clause and allowing DTA sales may attract investment and land use in SEZs, thereby
contributing to exports.

But the bottomline is that the lack of a robust policy, efficient implementation, and effective monitoring has
seriously jeopardised India's efforts to industrialise through SEZs and boost exports. Therefore, taking a cue
from the performance of EOUs and SEZs, CEZs should be properly thought through with a performance
appraisal system (including evaluation and monitoring) to achieve the desired objectives. Otherwise it will be just
an addition to the nomenclature.

The writer is Senior Fellow, ORF, New Delhi and Policy Lead, Knowledge Partnership Programme, IPE Global

PREVIOUS STORY NEXT STORY

http://www.business-standard.com/search?type=news&q=Geethanjali+Nataraj
http://www.business-standard.com/search?type=news&q=Special+Economic+Zones
http://www.business-standard.com/search?type=news&q=Foreign+Trade+Policy+2015-2020
http://www.business-standard.com/search?type=news&q=Merchandise+Exports
http://www.business-standard.com/search?type=news&q=Ministry+Of+Commerce+And+Industry
http://www.business-standard.com/search?type=news&q=Moc%26i
http://www.business-standard.com/search?type=news&q=Coastal+Economic+Zones
http://www.business-standard.com/search?type=news&q=Cezs
http://www.business-standard.com/search?type=news&q=Sezs
http://www.business-standard.com/search?type=news&q=Minimum+Alternative+Tax
http://www.business-standard.com/search?type=news&q=Dividend+Distribution+Tax
http://www.business-standard.com/search?type=news&q=Mat
http://www.business-standard.com/search?type=news&q=Ddt
http://www.business-standard.com/search?type=news&q=Export+Oriented+Units
http://www.business-standard.com/search?type=news&q=Central+Sales+Tax
http://www.business-standard.com/search?type=news&q=Cst
http://www.business-standard.com/search?type=news&q=Foreign+Trade+Policy
http://www.business-standard.com/search?type=news&q=Ftp
http://www.business-standard.com/search?type=news&q=Annual+Performance+Reports
http://www.business-standard.com/search?type=news&q=Aprs
http://www.business-standard.com/opinion
http://www.business-standard.com/category/opinion-columns-1050201.htm


2/16/2016 Geethanjali Nataraj: Just another 'zone'? | Business Standard Column

http://www.businessstandard.com/article/opinion/geethanjalinatarajjustanotherzone116021300836_1.html 4/9

Advertisements

RECOMMENDED FOR YOU

Insure 2Wheeler for 3 yrs. Ab No Renewal Har Saal

IIM Bangalre  Programme for Family Businesses

It’s That Time Of The Year! Avail 80(D) Tax Benefit

Has your Life Insurance caught up with the times?

Buy Instant Health Insurance Policy with Tax Benefits

You know 7 wonders of the world. Here is number 8.

Wish to lead financially stress free retired life. Read more.

3 Guni Khushiyan in 1 Policy. Raho Befikar. No Yearly Renewals. Buy Now

5 BEST Stocks to investTake a FREE trial: StockAxis.com

57% of India is prone to earthquakes! Be prepared

Tips to plan a good retirement. Read more.

5 Strong Fundamental Stocks to BUY now: StockAxis.com

Calamities can strike anytime! Be prepared

Leading Growth Through Customer Centricity

You Might Also Like

JNU, where one can be
subversive without being
seditious

Recapitalising PSU banks
without restructuring will
serve no purpose

Ajai Shukla:
budget must reflect reality

http://www.business-standard.com/click-tracker/textlink/id/1162
http://www.business-standard.com/click-tracker/textlink/id/1236
http://www.business-standard.com/click-tracker/textlink/id/1235
http://www.business-standard.com/click-tracker/textlink/id/1233
http://www.business-standard.com/click-tracker/textlink/id/1230
http://www.business-standard.com/click-tracker/textlink/id/1229
http://www.business-standard.com/click-tracker/textlink/id/1226
http://www.business-standard.com/click-tracker/textlink/id/1183
http://www.business-standard.com/click-tracker/textlink/id/1176
http://www.business-standard.com/click-tracker/textlink/id/1218
http://www.business-standard.com/click-tracker/textlink/id/1228
http://www.business-standard.com/click-tracker/textlink/id/1177
http://www.business-standard.com/click-tracker/textlink/id/1219
http://www.business-standard.com/click-tracker/textlink/id/1220
http://www.business-standard.com/article/opinion/jnu-where-one-can-be-subversive-without-being-seditious-116021600416_1.html
http://www.business-standard.com/article/opinion/recapitalising-psu-banks-without-restructuring-will-serve-no-purpose-116021600163_1.html
http://www.business-standard.com/article/opinion/ajai-shukla-defence-budget-must-reflect-reality-116021501108_1.html


2/16/2016 Geethanjali Nataraj: Just another 'zone'? | Business Standard Column

http://www.businessstandard.com/article/opinion/geethanjalinatarajjustanotherzone116021300836_1.html 5/9

Promoted Stories

Recommended by

Increased share of clean
energy reason for low plant
loads: NTPC

Kishan S Rana: Getting the
whole government involved in
foreign affairs

Finding gravity waves

Female Snapdeal employee
abducted near Delhi

Hyderabad set to bite Apple Education may cut dementia
risk: Study

Want to See How Celebrities
Really Live? See Inside These
Homes That Are Currently on
the MarketMansion Global by Dow Jones

This Is The Real Reason
'Comedy Nights With Kapil'
Was Pulled Off Air
Huffington Post India

Planning to buy a car? Check
this out!
BankBazaar.com

Rishi Kapoor Tweets Picture
Of Himself With A Barely
Recognisable Meenakshi
SeshadriHuffington Post India

Why you should invest in SIP?
UTI

Electric cars: a new way to
travel in Okinawa
IT'S OUR FUTURE: Hitachi

http://www.outbrain.com/what-is/default/en
http://www.business-standard.com/article/current-affairs/female-snapdeal-employee-abducted-in-delhi-116021100572_1.html
http://www.business-standard.com/article/companies/hyderabad-set-to-bite-apple-116021200035_1.html
http://www.business-standard.com/article/current-affairs/education-may-cut-dementia-risk-study-116021300808_1.html
http://www.mansionglobal.com/?mod=mansiongl_homepage_outbrain_Oct1
http://www.huffingtonpost.in/2016/02/02/colors-ceo-raj-nayak-kapi_n_9137194.html?ncid=inblnkinhpmg00000004&utm_medium=cpc&utm_source=outbrain&utm_campaign=huffpost_traffic
http://www.bankbazaar.com/car-loan.html?variant=slide&variantOptions=mobileRequired&WT.mc_id=bb48|CL2&utm_source=bb48&utm_medium=display&utm_campaign=bb48|CL2
http://www.huffingtonpost.in/2015/07/01/meenakshi-seshadri-twitte_n_7702670.html?ncid=inblnkinhpmg00000004&utm_medium=cpc&utm_source=outbrain&utm_campaign=huffpost_traffic
http://bs.serving-sys.com/BurstingPipe/adServer.bs?cn=tf&c=20&mc=click&pli=16392062&PluID=0&ord=[timestamp]
https://ad.doubleclick.net/ddm/trackclk/N9410.1599088OUTBRAIN.COM/B8930207.121786391;dc_trk_aid=294726589;dc_trk_cid=62646209


2/16/2016 Geethanjali Nataraj: Just another 'zone'? | Business Standard Column

http://www.businessstandard.com/article/opinion/geethanjalinatarajjustanotherzone116021300836_1.html 6/9

Opinion: Overview   GO MOST POPULAR COLUMNS
Sreenivasan Jain: Ishrat
and the death of nuance

What Headley's testimony does achieve is
expose the Congress' hamfisted attempts to
taint an otherwise credible probe. That,
however, does not become an assertion of
Ishrat's membership of the LeT

Mihir S Sharma: Mr
Jaitley's big chance

Structural changes to government finances
could be focus of the Union Budget

Sunita Narain: Unreal in
pampered India

The Government of India will now provide
funds and expertise to make the city "smart"
defined as innovative approaches to
improvement in urban ...

LATEST COLUMNS
Ajai Shukla: Defence budget
must reflect reality

Unimaginative increments, persistent refusal of
funds have turned the Army into an underfed
child scared to ask for a full meal

Sreenivasan Jain: Ishrat and
the death of nuance

What Headley's testimony does achieve is
expose the Congress' hamfisted attempts to

http://www.business-standard.com/article/opinion/sreenivasan-jain-ishrat-and-the-death-of-nuance-116021501129_1.html
http://www.business-standard.com/article/opinion/mihir-s-sharma-mr-jaitley-s-big-chance-116021400698_1.html
http://www.business-standard.com/article/opinion/sunita-narain-unreal-in-pampered-india-116021400697_1.html
http://www.business-standard.com/category/opinion-columns-1050201.htm
http://www.business-standard.com/article/opinion/ajai-shukla-defence-budget-must-reflect-reality-116021501108_1.html
http://www.business-standard.com/article/opinion/sreenivasan-jain-ishrat-and-the-death-of-nuance-116021501129_1.html


2/16/2016 Geethanjali Nataraj: Just another 'zone'? | Business Standard Column

http://www.businessstandard.com/article/opinion/geethanjalinatarajjustanotherzone116021300836_1.html 7/9

AdAvail 80(D) tax benefit &
Insure Health in 2 Mins

JNU, where one can be
subversive without being
seditious

Recapitalising PSU banks
without restructuring will
serve no purpose

MORE NEWS
taint an otherwise credible probe. That,
however, does not ...

Alok Kumar: The myth of
falling social sector spend

The funds flow has not decreased; rather the
pattern of its devolution has been modified for
greater autonomy to the states. Hopefully, this
...

EDITORIAL COMMENT

Tip of the iceberg
Bad loan crisis means genuine bank reforms
now essential

Colonialera code
Relook at oppressive laws like sedition needed

IIP, inflation trends call for drastic
steps
Industrial output data reveals that the
manufacturing sector continues to be in trouble

» More

http://www.business-standard.com/click-tracker/textlink/id/1231
http://www.business-standard.com/click-tracker/textlink/id/1231
http://www.business-standard.com/article/opinion/jnu-where-one-can-be-subversive-without-being-seditious-116021600416_1.html
http://www.business-standard.com/article/opinion/jnu-where-one-can-be-subversive-without-being-seditious-116021600416_1.html
http://www.business-standard.com/article/opinion/recapitalising-psu-banks-without-restructuring-will-serve-no-purpose-116021600163_1.html
http://www.business-standard.com/article/opinion/recapitalising-psu-banks-without-restructuring-will-serve-no-purpose-116021600163_1.html
http://www.business-standard.com/opinion
http://www.business-standard.com/article/opinion/alok-kumar-the-myth-of-falling-social-sector-spend-116021501127_1.html
http://www.business-standard.com/opinion-editorial
http://www.business-standard.com/article/opinion/tip-of-the-iceberg-116021501106_1.html
http://www.business-standard.com/article/opinion/colonial-era-code-116021501105_1.html
http://www.business-standard.com/article/opinion/iip-inflation-trends-call-for-drastic-steps-116021400693_1.html
http://www.business-standard.com/opinion-editorial


2/16/2016 Geethanjali Nataraj: Just another 'zone'? | Business Standard Column

http://www.businessstandard.com/article/opinion/geethanjalinatarajjustanotherzone116021300836_1.html 8/9

MOST POPULAR

Tata to eye smaller diesel engines in wake
of SC ban

Air India to fly Dreamliner on domestic
routes

We are building jet engines: Baba Kalyani

RJio alliance with 8 global telcos

Our strategy is to manufacture in India:
Hakan Buskhe

Be the first of your friends to like this

Business Standard
296,143 likes

Like Page Contact Us

STOCK MARKETS LIVE

PORTFOLIO

COMMODITIES

STOCK MARKET NEWS

DERIVATIVES

MUTUAL FUNDS

QUICK LINKS

A B C D E F G H I J K L M N O

P Q R S T U V W X Y Z

1 2 3 4 5 6 7 8 9

BROWSE STOCK COMPANIES

MORE ON MARKETS:

http://www.business-standard.com/article/companies/tata-to-eye-smaller-diesel-engines-in-wake-of-sc-ban-116021400075_1.html
http://www.business-standard.com/article/companies/air-india-to-fly-dreamliner-on-domestic-routes-116021500148_1.html
http://www.business-standard.com/article/companies/we-are-building-jet-engines-baba-kalyani-116021500856_1.html
http://www.business-standard.com/article/companies/rjio-alliance-with-8-global-telcos-116021500609_1.html
http://www.business-standard.com/article/economy-policy/our-strategy-is-to-manufacture-in-india-hakan-buskhe-116021500286_1.html
https://www.facebook.com/avinash.deogam.5
https://www.facebook.com/deepak.rathi.9022662
https://www.facebook.com/people/Karma-Gr/100011376157805
https://www.facebook.com/nikita.puri16aug
https://www.facebook.com/nisarg.shah.372
https://www.facebook.com/sagar2113
https://www.facebook.com/bsindia/
https://www.facebook.com/bsindia/
https://www.facebook.com/bsindia/
http://www.business-standard.com/markets-stocks
http://www.business-standard.com/portfolio
http://www.business-standard.com/markets-commodities
http://www.business-standard.com/markets-news
http://www.business-standard.com/markets-derivatives
http://www.business-standard.com/markets-mutual-funds
http://www.business-standard.com/stocks/stock-quote-list/a
http://www.business-standard.com/stocks/stock-quote-list/b
http://www.business-standard.com/stocks/stock-quote-list/c
http://www.business-standard.com/stocks/stock-quote-list/d
http://www.business-standard.com/stocks/stock-quote-list/e
http://www.business-standard.com/stocks/stock-quote-list/f
http://www.business-standard.com/stocks/stock-quote-list/g
http://www.business-standard.com/stocks/stock-quote-list/h
http://www.business-standard.com/stocks/stock-quote-list/i
http://www.business-standard.com/stocks/stock-quote-list/j
http://www.business-standard.com/stocks/stock-quote-list/k
http://www.business-standard.com/stocks/stock-quote-list/l
http://www.business-standard.com/stocks/stock-quote-list/m
http://www.business-standard.com/stocks/stock-quote-list/n
http://www.business-standard.com/stocks/stock-quote-list/o
http://www.business-standard.com/stocks/stock-quote-list/p
http://www.business-standard.com/stocks/stock-quote-list/q
http://www.business-standard.com/stocks/stock-quote-list/r
http://www.business-standard.com/stocks/stock-quote-list/s
http://www.business-standard.com/stocks/stock-quote-list/t
http://www.business-standard.com/stocks/stock-quote-list/u
http://www.business-standard.com/stocks/stock-quote-list/v
http://www.business-standard.com/stocks/stock-quote-list/w
http://www.business-standard.com/stocks/stock-quote-list/x
http://www.business-standard.com/stocks/stock-quote-list/y
http://www.business-standard.com/stocks/stock-quote-list/z
http://www.business-standard.com/stocks/stock-quote-list/1
http://www.business-standard.com/stocks/stock-quote-list/2
http://www.business-standard.com/stocks/stock-quote-list/3
http://www.business-standard.com/stocks/stock-quote-list/4
http://www.business-standard.com/stocks/stock-quote-list/5
http://www.business-standard.com/stocks/stock-quote-list/6
http://www.business-standard.com/stocks/stock-quote-list/7
http://www.business-standard.com/stocks/stock-quote-list/8
http://www.business-standard.com/stocks/stock-quote-list/9


2/16/2016 Geethanjali Nataraj: Just another 'zone'? | Business Standard Column

http://www.businessstandard.com/article/opinion/geethanjalinatarajjustanotherzone116021300836_1.html 9/9

COMMODITIES MUTUAL FUNDS

A B C D E F G H I J K L M N O

P Q R S T U V W X Y Z

BROWSE MUTUAL FUNDS

ACC Adani Ports Ambuja Cem. Asian Paints Axis Bank B H E L B P C L Bajaj Auto Bank of Baroda Bharti Airtel

Bosch Cairn India Cipla Coal India Dr Reddy's Labs GAIL (India) Grasim Inds H D F C HCL Technologies

HDFC Bank Hero Motocorp Hind. Unilever Hindalco Inds. ICICI Bank Idea Cellular IndusInd Bank Infosys ITC

Kotak Mah. Bank Larsen & Toubro Lupin M & M Maruri Suzuki NTPC O N G C Power Grid Corpn Punjab Natl.Bank

Reliance Inds. St Bk of India Sun Pharma. Inds. Tata Motors Tata Power Co. Tata Steel TCS Tech Mahindra

UltraTech Cem. Vedanta Wipro Yes Bank Zee Entertainment

FROM BS WEBSITE

Home

Companies

Markets

Opinion

Politics

Technology

Specials

Personal Finance

Budget

Latest News

Today's Paper

RBI Policy

General News

General Videos

General Photo Gallery

Events

Authors

ABOUT US

About Us

Code of Conduct

Terms & Conditions

Disclaimer

SUPPORT &
CONTACT

Partner with Us

Careers

Advertise with Us

Contact Us

Feedback

Browser Support

Sitemap

SUBSCRIBE

EPaper

BS Magazines

Portfolio Tracker

BS PRODUCTS

Smart Investor

BS Hindi

BS Motoring

BS Books

B2B Connect

iPhone

iPad

android

wap

SPECIAL

Budget 2016

Railway Budget

Economic Survey

CONNECT WITH BS

Facebook

Google+

Linkedin

Twitter

Youtube

RSS

INDEX STOCKS

http://www.business-standard.com/markets-commodities
http://www.business-standard.com/markets-mutual-funds
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/a
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/b
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/c
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/d
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/e
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/f
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/g
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/h
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/i
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/j
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/k
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/l
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/m
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/n
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/o
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/p
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/q
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/r
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/s
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/t
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/u
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/v
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/w
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/x
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/y
http://www.business-standard.com/live-market/mutual-fund/mutual-fund-list/z
http://www.business-standard.com/company/acc-6.html
http://www.business-standard.com/company/adany-ports-21281.html
http://www.business-standard.com/company/ambuja-chem-218.html
http://www.business-standard.com/company/asian-paints-34.html
http://www.business-standard.com/company/axis-bank-5554.html
http://www.business-standard.com/company/b-h-e-l-2306.html
http://www.business-standard.com/company/b-p-c-l-2290.html
http://www.business-standard.com/company/bajaj-auto-28074.html
http://www.business-standard.com/company/bank-of-baroda-5456.html
http://www.business-standard.com/company/bharti-airtel-15542.html
http://www.business-standard.com/company/bosch-378.html
http://www.business-standard.com/company/cairn-india-27603.html
http://www.business-standard.com/company/cairn-india-114.html
http://www.business-standard.com/company/coal-india-12019.html
http://www.business-standard.com/company/dr-reddy-s-labs-815.html
http://www.business-standard.com/company/gail-india-12350.html
http://www.business-standard.com/company/grasim-inds-227.html
http://www.business-standard.com/company/h-d-f-c-230.html
http://www.business-standard.com/company/hcl-technologies-5656.html
http://www.business-standard.com/company/hdfc-bank-4987.html
http://www.business-standard.com/company/hero-motocorp-237.html
http://www.business-standard.com/company/hind-unilever-255.html
http://www.business-standard.com/company/hindalco-inds-252.html
http://www.business-standard.com/company/icici-bank-5418.html
http://www.business-standard.com/company/idea-cellular-23040.html
http://www.business-standard.com/company/indusInd-bank-5531.html
http://www.business-standard.com/company/infosys-2806.html
http://www.business-standard.com/company/itc-301.html
http://www.business-standard.com/company/kotak-mah-bank-2330.html
http://www.business-standard.com/company/larsen-toubro-348.html
http://www.business-standard.com/company/lupin-3026.html
http://www.business-standard.com/company/m-m-365.html
http://www.business-standard.com/company/maruti-suzuki-5496.html
http://www.business-standard.com/company/ntpc-12001.html
http://www.business-standard.com/company/o-n-g-c-6068.html
http://www.business-standard.com/company/power-grid-corpn-5455.html
http://www.business-standard.com/company/punjab-natl-bank-7855.html
http://www.business-standard.com/company/reliance-inds-476.html
http://www.business-standard.com/company/st-bk-of-india-5654.html
http://www.business-standard.com/company/sun-pharma-inds-4325.html
http://www.business-standard.com/company/tata-motors-560.html
http://www.business-standard.com/company/tata-power-co-554.html
http://www.business-standard.com/company/tata-steel-566.html
http://www.business-standard.com/company/tcs-5400.html
http://www.business-standard.com/company/tech-mahindra-17215.html
http://www.business-standard.com/company/ultratech-cem-24951.html
http://www.business-standard.com/company/vedanta-502.html
http://www.business-standard.com/company/wipro-614.html
http://www.business-standard.com/company/yes-bank-25267.html
http://www.business-standard.com/company/zee-entertainmen-3126.html
http://www.business-standard.com/home-page
http://www.business-standard.com/companies
http://www.business-standard.com/markets
http://www.business-standard.com/opinion
http://www.business-standard.com/politics
http://www.business-standard.com/technology
http://www.business-standard.com/specials
http://www.business-standard.com/pf
http://www.business-standard.com/budget2016
http://www.business-standard.com/latest-news/
http://www.business-standard.com/todays-paper
http://www.business-standard.com/category/specials-rbi-policy-10931.htm
http://www.business-standard.com/general-news
http://www.business-standard.com/general-video/list
http://www.business-standard.com/photo-gallery/general-list
http://www.business-standard.com/category/sponsored-content-events-15802.htm
http://www.business-standard.com/author
http://www.business-standard.com/about-us
http://www.business-standard.com/code-of-conduct
http://www.business-standard.com/terms-conditions
http://www.business-standard.com/disclaimer
http://www.business-standard.com/partner-with-us
http://www.business-standard.com/careers
http://www.business-standard.com/advertise-with-us
http://www.business-standard.com/contact-us
http://www.business-standard.com/feedback
http://www.business-standard.com/browser-support
http://www.business-standard.com/sitemap.html
http://epaper.business-standard.com/bsepaper/login.php
http://books.business-standard.com/magazine.php
http://www.business-standard.com/portfolio
http://smartinvestor.business-standard.com/
http://hindi.business-standard.com/
http://www.bsmotoring.com/index2.php
http://books.business-standard.com/
http://www.business-standard.com/b2b-connect
http://www.business-standard.com/iphone
http://www.business-standard.com/ipad
http://www.business-standard.com/android
http://www.business-standard.com/wap
http://www.business-standard.com/budget2016
http://www.business-standard.com/budget/railway-budget
http://www.business-standard.com/budget/economic-survey
http://www.facebook.com/bsindia
https://plus.google.com/+businessstandard/posts
https://in.linkedin.com/company/business-standard
https://twitter.com/bsindia
https://www.youtube.com/user/BusinessStandardLtd
http://www.business-standard.com/rss-feeds/listing/

